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FRONTLINE FINANCIAL SERVICES LIMITED 
================================ 

 
NOTICE 

 
Notice is hereby given that The Annual General Meeting of Company will be held on 30th 
September, 2010 at 11.30 a.m. at the registered office of the Company to transact the following 
business. 
 
ORDINARY BUSINESS : 
 
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2010, the Profit 

and Loss Account of the Company for the year ended on that date and the reports of the 
Directors and auditors thereon. 

 
2. To appoint a Director in place of Mr. Tushar S. Shah who retire by rotation and being eligible 

offers himself for reappointments. 
 
3. To appoint Auditors of the company and to fix their remuneration. 
 
 
 
DATE   : 31.08.2010                                                             BY ORDER OF THE BOARD OF    
PLACE : AHMEDABAD                                                                     DIRECTORS 
  
                     Sd/- 
                                                                                                          CHAIRMAN 
NOTES : 
 

 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND PROXY NEED 
NOT BE A MEMBER. Proxy in order to be valid must be received by the company not less 
than forty eight hours before the time of holding the Meeting. 

2. Register of Members and Share Transfer Books will remain close from 27.09.2010 to 
30.09.2010. 
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DIRECTORS REPORT 
................................ 

To, 
-The Members 
Frontine Financial Services Ltd. 

Your Directors have pleasure in presenting the Annual Report together with the audited sbtement 
of accounts for the period ended on 31st March, 2010. 

FINANCIAL RESULTS : 

Particulars 2009- 10 2008- 09 

1. Total Income 
2. Total Expenditure 
3. Depreciation 
4. Profit1 Loss before Tax 
5. Current Year Tax 
6. Profit 1 Loss after Tax 

DIVIDEND : 

Your Directors do not recommend the dividend for the financial year ended 31.03.201 0. 

DIRECTORS : 

Mr. Shreyas Patel and Mr. Dinesh Ranparia resigned from the post of the director whereas Mr. 
Tushar B. Shah Director of the company are retiring by rotation and being eligible, offer h mself for 
reappointments. Board recommends his reappointments. 

All other Directors continue to hold their Directorships. 

FIXED DEPOSITS : 

The Company has not accepted any deposits from the public within the meaning of Secion 58 A 
of the Companies Act, 1956 and Rules made there under. 

AUDITORS REPORTS : 

The observations of the Auditors in their Report and Notes Attached to the Accoutts to the 
Accounts are Self-Explanatory and do not require any Further Clarifications. 

DIRECTORS RESPONSIBILITY STATEMENT : 

Pursuant to the requirement under section 217 (2AA) of the Companies Amendment ~ c t ,  2000 
with respect to Director Responsibility Statement it is hereby confirmed: 

1. That in the preparation of the Annual Accounts for the financial year ended 31st Ma .ch, 2010 
the applicable accounting standards had been followed along with proper explanation ~ l a t i n g  to 
material departures. 
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2. That the Directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that were reasonable and prudent so as to give a true and fair 
view of the State of Affairs of the Company at the end of the financial year and of the Profit of Loss 
of the Company for the year under review. 

3. That the Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provision of the Companies Act, 1956 for safeguading 
tl-e assets of the Company and for preventing and detecting fraud and other irregularities. 

4 That the Directors had prepared the accounts for the financial year ended 31st March, 2010 on 
a going concern basis. 

AUDITORS : 

Nirav S. Shah & Co., Auditors of the Company retire at this Annual General Meeting and being 
eligible, are recommended for reappointment. 

CORPORATE GOVERNANCE : 

A separate section on Corporate Governance and a Certificate from Auditors of the conpany 
regarding compliance of conditions of Corporate Governance as stipulated under clause 49 of the 
Listing Agreement together with the Management Discussion and Analysis of the financial position 
of the company forms part of the Annual Report. 

LISTING : 

Equity Shares of the company are listed on the Bombay Stock Exchange Limited (BSE) as well as 
Ahmedabad Stock Exchange (ASE). However the company is vanished. 

PARTICULARS OF THE EMPLOYEES : 

The company has no employee to whom the provision of Section 217(2A) of the Companies Act, 
1956 read with the Companies (particulars of employees) Rules, 1975 apply and so, forming part 
of the report is nil. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCFANGE 
EARNINGS AND OUT GO : 

The Additional information required under Section 217(l)(e) of the Companies Act, 1956 relating to 
Conservation of energy, technology absorption are not applicable to the Company. The Ccmpany 
has no any Foreign exchange earnings or outgoes. 

ACKNOWLEDGMENT : 

Your Directors wish to thanks the Shareholders of the Company for their continued support- 

DATE : 01.09.201 0 BY ORDER OF THE BOCRD OF 
PLACE : AHMEDABAD 
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MANAGEMENT DISCUSSION AND ANALYSIS 

1. Overall Review 

The company started the business activities during the year 2009 - 2010. 

2. Financial Review 

During the year under review, the company made the profit of Rs. 338307 compare to 
last year profit of Rs. 172798. 

3. Internal Control System and their adequacy 

Considering the size of the company, your company has adequate syetem of internal 
control to provide reasonable assurance that assets are safeguarded and protected 
from unauthorized use or disposition. 

4. Business Environment 

Company has not carried on any business activities. However the company is now 
exploring various business opportunities which can be taken up by the company with 
profitability. 

5. Risk and Concern 

The Assets of the company are adequately insured. 

6. Cautionary Statement 

Statement in this report on Management Discussion and Analysis may be forwad 
looking statements within the meaning of applicable security laws or regulations. 
These statements are based on certain assumptions and expectations of futuae 
events. Actual results could however, differ materially, from those expressed ar 
implied. Important factors that could make a difference to the company's operations 
include global and domestic demand supply conditions, finished goods prices, rav 
material cost and availability and changes in government regulation and tax structure, 
economic development within India and the countries with which the company h 3s 
business contacts and other factors such as litigation and industrial elations. 

The Company assumes no responsibility in respect of forward - looking statemerts, 
which may be amended or modified in future on the basis of subsequent 
developments, information or events. 
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FRONTLINE FINANCIAL SERVICES LIMITED 1 

REPORT ON CORPORATE GOVERNANCE I 

COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNAN~E 

The Company believes in functioning in a transparent manner with the b' sic philosophy 
being to enhance the shareholder value, keeping in mind the needs and nterest of other 
shareholder. The following information is placed before the shareholders., 

i" 
BOARD OF DIRECTORS I 

Company has three members on the Board of the Company constituting Non - 
executive directors. Composition of board of directors is as under: 

(1) Mr. Tushar Shah - Director & Promoter (Executive) 
(2) Mr. Sanjay Shah - Director & Promoter (Executive) 
(3) Mr. Ravish Shah - Director (Non Executive, Infiependent) 

1 
Numbers of Board Meeting held and the dates on which held: 

During the year the Company has held 7 Board Meetings as against the minimum 
requirement of 4 meeting. The meetings were held on: 

3oth ~pr i l2009, 31" May 2009, 31" July 2009, 31"~ugust, 2009, 31S' October, 2009, 3-st 
January, 2010 and 31St March, 2010. 

Director's presence in the Board Meeting held during the year: 

ALlDlT COMMITTEE I 

Sr. 
No. 
1 
2 
3 

The Audit Committee has been constituted in conformity with the requirements of 
Section - 292A of the Companies Act, 1956 and Clause - 49 of the Listing Agreement 
with Stock Exchanges. 

The audit committee has the following non - executive Director. 

Name of Director 
Mr. Tushar Shah 
Mr. Sanjay Shah 
Mr. Ravish Shah 

(1) Mr. Ravish Shah 
(2) Mr. Sanjay Shah 

- 
Attendance Pjarticular 

Last AGM 
YES 
YES 
YES 

Bpard Meeting 
7 

1 7 
, 7 
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Powers of the audit committee includes : 

1. To investigate any activity within its terms of reference. 
2. To seek information from any employee. 
3. To obtain outside legal or other professional advice. 
4. To secure attendance of outsiders with relevant expertise, if it donsiders 

necessary. 

The scope of committee includes: I 
I 

1. Review of company's financial reporting process and the financial statement. 
2. Review internal control systems and functioning of internal audit process. 
3. Post audit review with statutory auditors. 

During the year under review, Audit committee met five times where all the members 
were present. 

The meetings were held on 3oth April, 2009, 31'' July, 2009, 31'' ~ u g u s t ,  2009, 3lSL 
October, 2009 and 31" January, 201 0. I 

Company is trying its best to induct one more member having Financial background as E 
member of Audit Committee and to Become a part of Board of Directors of the Companb 
to comply with the code of Corporate Governance. I 

REMUNERATION COMMITTEE 

The remuneration committee consists of the following two Non - Executive, lndependert 
Directors. 

(1) Mr. Sanjay Shah 
(2) Mr. Ravish Shah 

At present, no remuneration is paid to any Directors of the company.l As there was r o  
business to discuss, meeting of the Remuneration committee was nbt held during the 
year. I 

SHAREHOLDERS COMMITTEE 

Shareholder's Committee consists of two members: 

(1) Mr. Tushar Shah 
(2) Mr. Sanjay Shah 

During the year under review, Shareholders committee met Five times where all -he 
members were present. 

The meetings were held on 3oth April, 2009, 31'' July, 2009, 31'' bctober, 2009, 31" 
January, 2010 and 31" March, 2010. 
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During the year, the company and their Registrar and Share Transfer Agents MIS 
Cameo Corporate Services Limited, Ahmedabad, resolved all the complaints within the 
time frame prescribed by the SEBII Stock Exchanges except the disputed matters. 

The Shares received for transfer are generally approved on 15'h and 3oth of the each 
month and are given effect by the Registrar and Share Transfer Agent. 

GENERAL BODY MEETING: 

VENUE 
10, ANKUR COMPLEX, BIH. TOWN HAL&, 

30/09/2008 

There are no special resolutions passed by the company through postal ballot at any of 
the above annual general meeting. 

TIME 
11.30 A.M. 

DATE 
3010912009 

I 

29/09/2007 

CODE OF CONDUCT 

TYPE 
AGM 

AGM 

The Company has adopted a Code of Conduct for Directors and Senior Managemelt, 
which is also hosted on the website of the Company. It is the responsibility of all 
employees and Directors to familiarise themselves with the Code and comply with h e  
same. 

AGM 

The Code includes provisions where the employees of the Company can voice t k i r  
concerns on violation and potential violation of this Code in a responsible and effectve 
manner. 

1 1.30 A.M. 

DISCLOSURE 

OPP. X - RAY HOUSE, ELLISEBRIDGE, 
AHMEDABAD - 380 006. 
10, ANKUR COMPLEX, BIH. TOWN HAL--, 
OPP. X - RAY HOUSE, ELLISEBRIDGE, 

11.30 A.M. 

As per the disclosers given by the Directors of the Company there were no materially 
related party transactions attracting Section 297 of the Companies Act, 1956. 

AHMEDABAD - 380 006. 
10, ANKUR COMPLEX, B/H. TOWN H A L ,  
OPP. X - RAY HOUSE, ELLISEBRIDG i, 
AHMEDABAD - 380 006. 

All the guidelines issued by the SEBl and Stock Exchange or other statutory authority on 
the matter related to capital markets are fully complied. 

MEANS OF COMMLlNlCATlON 

The means of communication between the Shareholders and Company are transpalent 
and investor friendly. The quarterly results of the Company are published in News P q e r  
as required by the listing agreement. 
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GENERAL SHAREHOLDERS INFORMATION 

Annual General Meeting: 
(Date, Time and Venue) 

Date: 3010912010 I 
I 

Time: 1 1.30 A.M. 
Venue: 12/A, Swastik Chambers 

Nr. C. U. Shah Collage, I' 

Income - Tax, I 
Ahmedabad - 380 014 

Financial Calendar: 1" April 2009 to 31"' March PO1 0. 

Date of Book Closure: 27th September 201 0 To 3dth September 2410 
j 

Dividend Payment Date: No dividend declared. 

Tentative Financial Calendar I 

Publication of Quartel-ly Results ending 3oth June, 201 0 Last week of' July 201 0 
Publication of Quarterly Results ending 3oth Sep. 2010 Last week of Oct. 2010 
Publication of Quarterly Results ending 31'' Dec. 2010 Last week of Jan. 201 1 
Publication of Quarterly Results ending 31"' March 201 1 Last week off April 201 1 

LISI'ING ON STOCK EXCHANGE 

1. The Stock Exchange, Mumbai 
2. The Stock Exchange, Ahmedabad. 

REGISTRAR AND SHARE TRANSFER AGENT 

The Company has appointed MIS. Cameo Corporate Services Limited qs a registrar an 1 
Share Transfer Agent to handle all the work related to Shares and Secqrities. 

SHARE MARKET DATA 

Shares of the Company are generally not traded in the Stock Market 

SHARE TRANSFER SYSTEM 1 

Presently, the share transfers in physical form and the share certificaths returned withh 
a period of 15 to 30 days from the date of receipt, subject to the docupents being clear 
in all respects. After the share transfer is affected, a letter will be sent! to the transferee 
indicating the details of the transferred shares along with their Share C$rtificates. 

I 
DEMATERIALIZATION OF SHARES AND LIQUIDITY 

Shares of the company is not admitted for dematerialization by NSDL d r CDSL. 

Outstanding GDRsI ADRsI Warrants or any 
Convertible Instruments, Conversion date and 
Likely impact on equity: 

Not Applicable 
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DlSTRlBLlTlON OF SHAREHOLDING AS ON 31ST MARCH, 2010 

DISTRIBUTION 
OF HOLDINGS 

Balance 
1 

SHAREHOLDING PATTERN AS ON 31ST MARCH, 2010 

5001 
10001 

TOTAL 

50 1 1000 
1001 2000 136 246000 
2001 3000 125 364300 
3001 4000 1 121 467400 

500 

10000 
9999999 

PHYSICAL 
Holders 

0 

010 of 
Shares 

40.9 1 ---- 

4 

SHARES 
0 

56 
56 

596 

No. of Shares 

2414430 
--a-w- 

A 
1 
2 

1 GRAND TOTAL 

349500 
4074700 
5901100 

Category 

Promoter's Holdina 
Indian Promoters 
Foreign Promoters 

Others 
A Private corporate Bodies 
B Indian Public 
C NRIs / OCBs 

Sub total 

5901$00 1 100.90 

40.9 1 Sub total 

I 

24144b0 
I 

I , 

lOOQ00 
3386700 

----- 

1.~0 
57. $9 
----- 

3486$00 59.@9 
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Disclosures 

(1) There are no materially significant related party transactions of the C mpany with key 
managerial personnel which have potential conflict with the interest of he Company a1 
large. 

t 
1 

(2) Details of non-compliance by the Company, penalties, strictures (imposed on the 
Company by Stock Exchanges or SEBl or any statutory authority, on ahy matter related 
to capital markets, during the period from IS' April 2009 to 31'' March 20110 : NIL. 

Unclaimed Dividends I 
The Company will be required to transfer dividends which 1 have remaineJ 
unpaidlunclaimed for the period of 7 years to the lnvestor Education 4 Protection Furd 
established by the Government. However there is no such unclaimed/u)-tpaid dividend for 
which Company has to transfer the same to the lnvestor Education & Fkotection Fund n 
this financial year. I 
Address for Correspondence 
Shareholders can do the correspondence at: 
To, 
Compliance Officer 
Frontline Financial Services Limited 
10, ANKUR COMPLEX, 
BIH. TOWN HALL, 
OPP. X RAY HOUSE, 
ELLISEBRIDGE, AHMEDABAD 380 006 

DECLARATION I 
I 
I 

The Board has laid down a code of conduct for all Board M mbers and Se~ior  

affirmed compliance with the code of conduct. 
4 Management of the Company. The Board members and Senior Management have 

I 
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CEO CERTIFICATION 

We, Mr. Tushar S. Shah, Director certify to the Board that: 
I 

(a) We have reviewed financial statements and the cash flow statement for the yesr 
ended on 31.03.10 and that to the best of their knowledge and belief: , 

(i) these statements do not contain any materially untrue statement or omit any material 
fact or contain statements that might be misleading; 

(ii) these statements together present a true and fair view of the company's affairs and 
are in compliance with existing accounting standards, applicable laws dnd regulations. 

(b) There are, to the best of our knowledge and belief, no transactioki entered into by 
the company during the year which are fraudulent, illegal or violative'of the company's 
code of conduct. 

(c) We accept responsibility for establishing and maintaining internal controls and that 
we have evaluated the effectiveness of the internal control systems oflthe company ard 
we have disclosed to the auditors and the Audit Committee, deficiencies in the design =)r 
operation of internal controls, if any, of which we are aware and the steps they h a ~ e  
taken or propose to take to rectify these deficiencies. 

(d) We have indicated to the auditors and the Audit committee 

(i) significant changes in internal control during the year; 

(ii) significant changes in accounting policies during the year and that the same have 
been disclosed in the notes to the financial statements; and 

(iii) instances of significant fraud of which they have become aware an the involveme ~t 
therein, if any, of the management or an employee having a signficant role in tt-e 
company's internal control system. 

P 
i ted 
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CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE 
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT(S) 

 
1. We have examined the Compliance of conditions of Corporate Governance by 

Forntline Financial Services Limited ("the Company ") for the period from during 
the year ended 1st April, 2009 to 31st March, 2010 as stipulated in Clause 49 of the 
Listing Agreement of the said Company with the stock exchange. 

2. The compliance of conditions of corporate governance is the responsibility of the 
management .Our examination has been limited to a review of the procedures and 
implementation  thereof,  adopted  by the Company for ensuring the compliance of 
the conditions of Corporate Governance . It is neither an audit nor an expression of 
opinion on the financial statements of the Company. 

3. In our opinion and to the best of our information and  according  to  the  explanations  
given to us , and the  representations  made  by the  Directors  and   the 
Management, we certify that the Company has complied with the conditions of 
Corporate Governance as stipulated  in  the  above  mentioned  Listing Agreement. 

4. As  required  by  the  Guidance  Note  issued  by the Institute of Chartered 
Accountant of India we have to  state  that  based  on  the  report given by the 
Registrar of the Company to the Investor's Grievance Committee, as on  31st March, 
2010, there  were  no  investor grievance matter against the Company remaining 
unattended /pending for more than 30 days. 

5. We further state that such compliance is neither an assurance as to the future 
viability of the Company nor  the  efficiency  or  effectiveness  with  which  the  
management  has  conducted  the  affairs of the Company. 

 
Place : Ahmedabad     For , Nirav S. Shah & Co. 
Date : 01.09.2010           CHARTERED ACCOUNTANTS 
              SD/- 
                            [PROPRIETOR] 
                  [Nirav Shah] 
           Membership # 133345 
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A. SANTOKI ASSOClATES 
Company Secretarks 

Ajit M. Santoki 203, AbhishekComplex, 
B.B.A., F.C.S. Blh. Navgujarat College, 

Income-Tax, 
Ahmedabad-38001 4. 
Ph.(0)27541156. 

COMPLIANCE CERTIFICATE 

To, 
The Members, 
FRONTLINE FINANCIAL SERVICES LIMITED 
Ahmedabad. 

We have examined the relevant registers, records, books and papers of MIS FRONTLINE 
FINANCIAL SERVICES LIMITED [The Company] as required to be maintained under the 
Companies Act. 1956 (The Act) and rules made there under and also the provisions contained 
in the Memorandum and Articles of Association of the Company for the financial year ended on 
31'' March, 2010. In our opinion and to the best of our information and according t I 
examinations carried out by us and explanations furnished to us by the company, its officer an 1 
agents, we certify that in respect of aforesaid financial year. 

1. The Company has kept and maintained all registers as stated in "Annexure A" to th6 
Certificate, as per the provisions of the Act and rules made there under and all entries 
there in have been duly recorded. 

2. The Company has duly filed the forms and returns as stated in "Annexure 6" to th s 
Certificate, with the Registrar of the Companies, Gujarat within prescribed time under t te  
Act and rules made thereunder. 

3. The company is a Limited Company and therefore Section 3 (1) (iii) of the Act is n ~t 
applicable. 

4. The Board of Directors duly met seven (6) times in a year on 30.04.2009, 31.07.20@3, 
31.08.2009, 31 .I 0.2009, 31 .01.2010 and 31.03.201 0 in respect of which meetings propr  
notices were given and the proceedings were properly recorded and signed in the Minutes 
Book maintained for the purpose. 

5.  The Company has closed its Register of Members and Share Transfer Books frcm 
25.09.2009 to 30.09.2009 (both days inclusive) during the year. 

6. The Annual General Meeting of the Financial year ended on 31.03.2009 was held on 3 Ith 
September, 2009 after giving due notice to the Members of the Company and t l e  
resolution passed thereat were duly recorded in Minutes Book maintained for the purpos. 

7. No Extra-Ordinary General Meeting was held during the financial year. 

8. The Company has not advanced any loan to its Directors or Persons or Firms or 
companies referred to under Section 295 of the Act. 
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9. According to the Register of Contracts the Company has not entered into any contrxt 
during the year falling within the purview of Section 297 of the Companies Act, 1956. 

10. The Company has made necessary entries in the register maintained udder section 301 of 
the Act. 

11. The Provisions of Section 314 of the Companies Act, 1956 have not been attracted a i d  
there fore no approval was required to be taken. 

12. The Company has not issued any duplicate share certificate during the financial year. 

13. The Company has: 

(I) Delivered all the certificates on lodgment thereof for transfer / transmissior or 
any other purpose in accordance with the provisions of the act. However, 
there was no any allotment of securities during the financial year. 

(11) Has not deposited any amount in a separate bank accobnt, as no divid ?nd 
was declared during the year. 

(Ill) The Company was not required to post dividend warrant,'as no dividend Nas 
declared. I 

(IV) No Amount lying in the Books of Accounts in respect iof unpaid divid-md, 
application money due for refund, matured deposits, matured debentures and 
the interest occurred thereon. 

(V) Duly complied with the requirements of Section 21 7 of th$ Act. 

14. The Board of Directors of the Company is duly constituted and ttje company has not 
appointed additional directors 1 alternate directors and directors td fill casual vamncy 
during the year. , 

15. The Company has not appointed Managing Director / Wholetime Direptor during the y ?ar. 

16. The Company has not appointed any sole selling agents during the y$ar under review, 

17. There were no transactions or events during the year requiring particular Approvals from 
the Central Government, Company Law Board, Regional Director, kgistrar or such other 
authorities. 

18. The Directors have disclosed their interest in other firms / companies to the Board of 
Directors pursuant to the provisions of the Act and the rules made there under. 

19. The Company has not issued any Shares, debentures or any othel Securities during the 
year. 

20. The Company has not bought back shares during the year 

21. The Company has not redeemed any preference shares/ Debentureis during the yex  
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22. As the Company has not declared any dividend, right shares or bonus shares, We 
question of keeping in abeyance right to dividend, right shares and bonus shares pendhg 
registration of transfer of shares does not arise. 

23. The company has not invitediaccepted any deposits during the year falling within purview 
of 58A of the Act. 

24. The amount borrowed by the Company during the financial year ending 31.03.2009 is 
within the borrowing limits of the company and that necessary resolutions as per Sectbn 
293(1)(d) of the act have been passed in duly convened general meeting of the memben. 

25. The Company has made the Loans and Investments in accordance with the provisions of 
the Section 372A of the Act. 

26. The Company has not altered the provisions of the Memorandum with respect to situati~n 
of the Company's registered office of the Company during the year under review. 

27. The Corr~pany has not altered the provisions of the Memorandum with respect to objeuts 
of the Company during the year under review. 

28. The Company has not altered the provisions of the Memorandum with respect to the name 
of the Company during the year under review. 

29. The Company has not altered the provisions of the Memorandum with respect to Shsre 
Capital of the Company during the year under review. 

30. The Company has not altered the articles of association during the year under review. 

31. As informed to us by management, no prosecution has been initiated or show cau ;e 
notices issued for any offence to the Company during the year under the Act. 

32. The Company has not received any security in whatsoever form, from its  employe?^ 
during the year. 

33. The provisions of section 41 8 of the Act are not applicable to the Company. 

PLACE : AHMEDABAD FOR A. ,SANTOKI & ASSOCIATES 
DATE : 01.09.2010 
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ANNEXURE : 'A' 

REGISTERES MAINTAINED BY THE COMPANY 

1. Register of Members u/s 150 of the Act. 
2. Register of Share Transfer. 
3. Register of Directors u/s 303 of the Act. 
4. Register of Contracts with the Companies and firms in which directors are 

directly or indirectly interested u/s 301 of the Act. 
5. Register of Director's Shareholding u/s 307. 
6. Minutes Book of the general Meeting 
7. Minutes Book of Board Meeting uIsl93 of the Act. 

ANNEXURE:' B' 

Company has filed the following Forms and documents with registrar of companies 
during the financial year ended on 31st March, 2009. 

1. Form No. 23AC for filling the balance sheet of the company as on 31S' 
March,2009 

2. Form No. 23ACA for filling the profit and loss account of the company for the 
year 31"' March, 2009 

3. Form No. 20B for filling the annual return of the company upto 3oth September, 
2009 

4. Form No. 66 for filling the Compliance Certificate of the Company for the year 
201 0. 

PLACE : AHMEDABAD 
DATE : 01.09.201 0 

FOR A. SANTOKI & ASSOCIATES 
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-.- [a?: ~ NIRAV S. S H A  

AUDITORS' REPORT 

NLRAV SHAH 13911665, Shivalaya Appartment, Nr. Sola Housing 

B.Com, A.C.A. Ahmedabad - 380 063. (M) : 98256 09734 E-mail : 

TO: 

THE MEMBERS OF 

FRONTLINE FINANCE SERVICES LIMITED. 

Complex, Sola load, 
shah.st.ahassociates@gma~.com - 

AHMEDABAD. I . 
I ' i  

d L We have audited the attached BALANCE SqEET of FRONTLIN FINANCIAL 

ended on that date annexed thereto. These financial statemlents are t h ~  1 
SERVICES LIMITED.  as at 31.03.2010, the Prof~t & Loss Account 

! 
for the perioc I 

We conducted our audit in accordance with auditing standards accepted ir 

India. 'Those Standards require that we plan and perform 

rezsonable assurance about whether the financial statements 

misstatement. An audit includes examining, on a test basis, 

_ ,responsitjility of the company's managemerit. Our responsibility is 

opinion on these financial statements based on our audit. 

I the amounts and disclosures in the financial statements. An audi also includes . . i 

to express a r  

i, assessing the accounting principles used and significant estim tes made by t 
management as well as evaluating the overall financial statement pr  sentation. We le 
believe that our audit provides a reasonable basis for our opinion. I 

(a) As required by the C~rnpat i les 

. by the Central Govel-nment of India in terms of 

section 227 of the Companies Act, 1956, we 

statement on the matters specified in 

order. 
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NIRAV S. 

NlRAV SHAH 
139/1665, Shivalaya Appartment, Nr. Sola Housin Complex, Sola Road, 

B.Com, A C.A. Ahmedabad - 380 063. (M) : 98256 09734 E-mail : shah.shahassociates@gm~i1.com 

i ( 2 )  Further to our comments in the Annexure referred to above, w report that : -  k 
j 

(a) We have c5t.inzd all the information and explanztion which to t h e  r 

L best of our knowledge and belief were necessary for t e purpose o f  
< 

L- our audit; r 
. (b) I n  our opinion proper books of  accounts as required by law have been 

kept by the company so far as appears f rom our exam1 ation of such 

books. I 
(d) I n  our opinion, the Balance Sheet, and Profit & Loss Acc 

by this report comply with the accounting standards 

(c) The Balance Sheet and the Profit and Loss Account dea 

report are i n  agreement: with the books of account. 

section ,(.3C) of Section 211  of the Companies Act, 1956. 

t with by this 

(e) On the basis of written representations receiv 

directors as on 31'' March, 2010 and taken on 

Bozrd  ~f Directors, we report that Gene of. 

disquaiiiied z s  on 31'' March 2010 frorn being 

directcr in terms of clause (g) of sub s ~ c t i o n  (1) c f  

~om~an ies :~c t , 1956 .~ i ven  the information required by 

Act, 1956 in  the manner so required and give a t rue 

conformity with the accounting principles generally 
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A s. SHA Ifi e k. 
CHAR FRED ACCOUNTLNTS. 

NIRAV SHAH 13911665, Shivalaya Appart~nent, Nr. Sola Housing 
B.Com, A.C.A. Ahmedabad - 380 063. ( M )  : 98256 09734 E-mail : 

For N I R A V  S. SHAH & Co. 
CHARTEREDACCOUNTANTS 

Complex, Sola toad, 
shah.st-ahassociates~~tal.com 

(i) I n  the case of the Balance sheet of the state of 

company as a t  31.03.2010 and;- 

(ii) I n  case o f  Profit and Loss Account o f  the Profi'r 

ended on that  date; 

L- (N IRAV S. SHAH> 
Proprietor 

Membership # 133315 , . ,  
FRN. No. 1 3 0 2 4 4 ~  

affairs of the 

f'or the period 

PLACE : ARMEDABAD. 

DATE : 0 1 / 0 9 / 2 0 1 0  
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ANNEXURE 

(Referred to in paragraph 1 of our report of even date) 

(a)The Corr~pany has maintaiced proper records showing full particula .s 

including quantities details and situation of Fixed Assets. 

(b)All the Assets have not been physically verified by trle management 

during the year but there is r e g u ! ~  program of  Verification which, n 

our opinion, is reasonable having regard to  the size of the compary 

and the nature of  its assets. No material discrepancies were noticed cn 

j : such verification. 

ii) 
L 

(a)The Company has no inventory, hence not applicable. 

iii) 

(a) As informed to us, the company has not granted any loans, s e c u r d  
\ 

or unsecured to companies, firms o r  other parties covered in  the register 

maintained under section 301  of the Act. flowever, year end-Balance of 

Loan taken from relatives of  director is Rs NIL- 

(b) The company had no taken loan from any other companies c o v e r 4  

in the register maintained under section 301  of  the Companies 

. Act,1956. And the year end balacce of loans taken from such parties 

was Rs. NIL There are to firms covered in the register maintained under 

section 301  of the Ccmpanies Act, 1956 t o  which the company h a  

granted loans, Maximum arrrount involved during the year' was Rs.NI- 

and the year end balance o f '  loans granted t o  such parties was 

(c) Ir: our opinion the rate of interest and other terms and conditions om: 
- - 

which loans h2ve been taken from/ granted to companies, f~r rns or other 

parties listed in  the register maintained under section 301  of the , 

companies Act,1956 are not, prima facie, prejudicial to  t 5 e  interest d 

the 'company. I 
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(d) I n  respect o f  the aforesaid loans, the amount is payable 

the company is repaying the principal amount as & when 

has not  been paying any interest. 

(e) The aforesaid loan is repayable on demand & therefore 

of overdue bmount does not arise. 

iv) I n  our opinion and according t o  information & explanations iven t o  us, i 
there are adequate internal control procedures commensurate i th  the size t 
of the company and the nature o f  its business for the purchaselof inventory 

v) 

(a)According t o  the information and explanations given t3  

and Fived assets and for the sale o f  goods. During the course 

major weakness has been noticed in these internal controls. 

the opinion that  the transactions that  need to  be ent red into the d 

of  audit, no 

register maintainea under section 301 of the companies A+, 1956 have 

been so entered. I 
vi) In our  opinion, according t o  the information and explanation given t o  us, ti 

the company has not  taken any deposit from the public. 

vii:~ I n  our opinion the company has an internal audit system c mmensurate b 
with i ts size and nature o f  i ts business. I 

viii) As informed t o  us, the  Central Government has not  prescribe maintenance d 
o f  cost records under section 209(1) (d) o f  the 

ix) (a) The company is generally regular in 

authorities, undisputed statutory dues including Provident Fund, I n c o m ~  

tax, Sales-tax, Excise Duty, investors education and protecti n fund, weal t t  .I 
Tax, Custom Duty, Cess and other material Statutory dues pplicable t o  i' 

g x c e ~ t  Inco!ne Mat Tax Liability o f  Rs.70,il50/-. There wzr.5 arizars for z 

jb)kccording t o  t ! ~ e  information and explanation given to  u , there are n~ k 

~:s:l~c! o f  more "Laan six month frorn the date they became 

3 lS t  March 2010 

cases of  non-deposits with the appropriate authorities o disputed dues t 

payable as a:  

o f  sales tax  /excise duty /custor~i  duty / wealth tax  / ces . F 
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x 

xi) 

xii) 

xiii) 

xiv) 

xvi) 

xvii) 

xviii) 

\<*, 
xix) 

xx> 

xxi) 

The accumulated losses of  the company are not  more than 50 /O of  its Net t 
Worth. The company has not  incurred any cash losses in curren year 1 
According t o  the information and explanations given to  us, t 

has not  defaulted in repayment o f  dues t o  financial institutions 

According t o  the information and explanations given t o  us, t t e  

has not  granted any loans and adva~ces  on t.he basis o f  security 

pledge of  Shares, debentures and other securities. 

The corrpany is not  a chit fund or a nidhi mutual benefit fund 

Therefore, the provision o f  clause 4 (xiii) of the Companies, 

Report) Order 2003 is not  applicable to the company. 

According t o  the information and explanations given to us, the 

not  dealing or trading in Silares, Secllrities, debentures 

investments. Accordinqly, the provisions of clause 4 (xiv) c f  the 

(Auditor's Report) Order 2003 is noL appliczble to  the company. 

company 

by way of 

/ society. 

(Auditor's 

zompany is 

and othei 

Companies 

I n  our opinion, the Lerms and ccndition on which the company 

guarantees for loans taken by others from 6ank or Financial 

are, prima facie, no t  prejudicial to  the interest o f  the company. 

According t o  the information and explanations given to  us in this 

is no te rm loan during the loan. 

According t o  t he  information and explanations given to us and on 

examination o f  the Balance Sheet o f  the company, we report that  

raised 9n short-term basis have been ~ l s e d  for long-term investment. 

The conipany has not  made preferential allotment o f  shares to  . . 
companies covered in the Register maintained under section 301  

According t o  the in format~on and explanations given t o  us, no 

PLACE : AHMEDABAD. 

DATE : 01/09/2010 

has given 

::nstitutions 

year there 

an overall 

PO funds 

parties and 

of  the Act. 

cebentures 

and/dr preference shares have been issued during the year 

The company has not  raised an;/ money through a public issue. 

Based upon the audit procedures performed and information 

explanations given to  us, we report that no fraud or: or by the 

has beer: noticed or reported during the caurse of cjur audit 

50r N IRAV S. SHAH tk CG. 

CHARTERED 

(NIRAV S. SHAH ) 

Proprietor 

Membership # 133345 

and 

Ccm?ar;y 
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FORNTLINE FINANCIAL SERVICES LIMITED 

BALANCE SHEET AS AT 3 1  ST MARCH,2013 

$ 

3 1  ST 
MARCII-10 

(Rs.) 

54;702,570 

54,702,570 

414,862 
'398,985 

15,877 

44,300,941 

10,685,752 

54,702,570 

AS AT 

Amoun t  

AS A T  3 1  ST 
MAECH-09 

A m o u n t  (Rs.) 

45,122,000 

45,122,000 

414,862 
( 3 9 5 , 9 7 3  

181884 1 
I 
I 

106,500 
201,750 
787,572 

37,116,062 
~ , 2 1 1 , 8 8 4  

3,987,624 
145,203 

34,079,057 

. 11,024,059 

45,122,000 

AS PEX CUR REPORT OF EVEN DATE SIGNIFICAPIT 
6 POLICIES & 

INTERNAL PART 

FOR NIRAV S, SHAH Pt CO - FOR FORNTLXNE 
CHARTERE ACCOUNTANTS . *, t ,  , ,,- c i, &l@- 

(NIRA .SHAH) 
- . L i L:, 

' DROPRtETOR s '  ? /:: DIkECTOK 
^ *  MEMBERSHIP # 1 3 3 3 4 5  ' ;? 5 5 '  

FRN. N o . 1 3 0 2 4 4 ~  - -,.$ / 
I d  ., 

$ATE : 01 /09 /2010  DATE : 3 1 / 0 8 / 2 0 1 0  
JLACE : AHMEDABAD PLACE : AHMEDABAD 

Amoun t  (Rs.) 

ACCOUNTING 
VOTES FORMING 

OF ACCOUNT-; 

FIi4ANC1AL SERVICES LTD 

<,B'~ /3./1- 

DIFEC'iOR 

A m o u n t  (Rs.) PARTICULARS SCH 
NO. 

- 
DURCE OF FUND 
hareholder's Fund : 
, s h a r e  Capital  

Dan Funds : 
?secured Loan 

TOTAL RS .------ --------> 
[XED ASSETS : 
ross Block 
)ai: Deprec~at~on 
21' P'nck 
1% ?merit : 
URRENT ASSETS, LGANS - 
. ADVANCES 
lventor~es 
undry Debtors 
ash & ~ a n k  Balance 
3ans & Advances 

URRENT L IABIL IT IES & 
ROVISION 
undry Creditors 
rovision 

IET CURRENT ASSETS 

~ r o f i t  & Loss Account  

b 

x- TOTAL Es  .-------------- > 

+-t 

2 

3 

4 

9,60b, 500 
201,750 

1,289,506 
37,116,062 

3,997,624 
215,253 

48,213,81& 

4,212,877 
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- .  FORNTLINE FINANCIAL SERVICES LIMITED 
- 

TRADING & PROFIT & LOSS Alc. FOR THE PERIOD E N D E ~  
I 

ON 31 ST MARCH, 2010 

KOME 
les 
;nsultancy Income 

TOTAL INCOME Rs.-------- 0 

- 

:.& 

' 6 s  Margin 

AS AT 3 1  S T  
MARCH-09 

Amount (Rs.) 

miL:rative 2nd Other Exp. 

? 

i 

f 

AS AT 3 1  ST 
MARCH-10 

Amount (Rs.) 

PARTICULARS 

%ofit Before Depreciation & 
:predation 
3f i t  Before Tax 

SCH 
NO. 

IX Exaenses : 
rrent Tax Expenses 
lrrent Year Profit / Loss 338,307 172,798 
ss Carl-ied from Lsst Year 11,196,857 
lance Carried to Balance Sheet 

PER OUR REPORT OF EVEN DATE 6 SIGNIFICANT ACCOUNTING 
POLICIES tk NOTES FORMING 

INTEGRAL PART OF ACCOUN-'S 
FOR NlRAV S. SHAH & CO . , 

SERVICES LTD 

'\ .' 
DIRECTOX 

PROF2IETQR 
MEMBERSHIP # 133345 

FRN. No. 1 3 0 2 4 4 ~  
E : 01/09 /2010 DATE : 31/08!2010 

'..ACE - : AHMEDA~AD - ----- --- : AHMEDAHAD 
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FORNTLINE FINANCIAL SERVICES LIMITED 

SCHEDULE FROMING PART OF THE BALANCE SHEET AS AT 31.03.10 

PARTICLI LARS MARCH-10 MARCH-09 
Amount. Rs. Amount. Rs. 

SCHEDULE ' 1 ' 
SHARE CAPITAL : - ., 

I A. Autorized Share Capital 
, I 

6000000 Equity Share each of 
Face Value of Rs.lO/- €U,OOO,OOO 60,000,000 

E. Issued, Subscribed & Paid - 
Up Capital 

5901100 Equity Share each of  
Face Value of Rs.lO/- 
Share Application Money 
Unpaid Allotment Money 

1 
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. - - - . - - - - - - - - - - - - - - - - - 
/ 1; - - -- -- - -- 

FIXED ASSETS . f 

. 
. R .  

R .  R .  s .  I Rq.  1 RJJ j - - - R s .  1 ' 
Air Condition - 13.91% I 35,000.00 75,0!20.09 31,4+3.00 . 495.00 3 1,938.00 3,062.00 3,557.00 

. - - - - - -- - - - - 
As Ft , D e p c  -gs- Part;culars Gross -lock 

A5 A t  AS A t  
1-4-2009 01-04-2010 

---- 
N e t  Block 

For rhr As A t  
31-3-2009 Scar 1 31-3-2010 31-3-2010 31-3-2009 \ . 

EPABX - 13.91% 1 31,490.00 

Furniture & Fixtu -18.13% 135,921.00 

i i 
31,451.00 

81,000.00 

414,862.00 

Office Equipment - 13.91ni9 31,451.00 
I 1 

Computer - 40% i 31,000.00 
-\ 1 .  

-- 
Total  ------ Rs. _1__ 4i4,862.00 - 

28,399.00 

81,000.00 

395,978.00 

425.00 / 28,824.00 2,627.00 

15,877.00 3,007.00 

3,052.00 

18,884.00 

81,000.00 

398,935.00 
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MARCH-09 SCHEDULE ' 3 ' MARCH-10 

. . 

L 

L 

r - 
L 

Amount. Rs. 

100,000 
200 

6,300 
9,500,000 
9,606,500 

201,750 

201,750 

1,275,644 
13,862 

1,289,506 

37,116,062 

37,116,d62 

48,213,818 

CURRENT ASSETS LOANS - & 
ADVANCES :- 

INVENTORIES :- 

Stock in  Trade [Shares & Securities] 
.taken value and certified by 
management 
100000 Shares of Sources Fin. Ser.Ltd 
290 Sh3res of Guruda Clays Ltd 
6300 Shares of ~ i i s t e r  Organise Ltd 
City Gold Media 

3u;idry Debtors : - ( Unsecured 
& Considered Goods ) 

A .  Outstanding for more than 
Six months 

B. Outstanding for less than 
Six Months 

Cash & Bank Balance :- 
Cash on Hand 
Bank Balance With Schedule Bank 

Loans & Advances : - 
[ Unsecured & Considered Gcod] 

Advances recoverable in Cash or 
in kind or for vzlue t o  be received 
from Employees & Other Advances 
Interest Receivable 
TDS 

TOTAL Rs .-------------- > 

Aqnount. Rs. 

100,000 
200 

6,300 

106,500 

201,750 

201,750 

767,412 
20,160 

787,572 

37,116,062 

37,116,062 

3@,211,884 

XCH-09 
Rs. 

I 
SCHEDULE ' 4 ' 

CURRENT LIABILITIES - I-- _& PROVISIONS : - 
'-I--I------ 

kurrent Liabilities : - 
Sundry Creditors 

For- Goods 
For Expenses 

Provisions : - 
/---- 

Provisions for Tax 

MARCH-10 
Amount. Rs. 

MA 
Amqunt. 

3,997,624 

3,997,624 

117,773 
27,4 30 
70,050 

-. 

.3,987,524 i , 
3,987,624 

117,773 
27,430 

4,212,877 

I 

145,203 
4,132,827 
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FORNTLINE FINANCIAL SERVICES LIMIT€[)  

SCHEDULE ' 5 ' 

ADMINISTRATIVE & OTHER EXPENSES 

Audit Fees 
Bank Charges - 
Salary Expenses 
Office Expenses 
BSE Listing Fees 

PARTICULARS MARCH-10 
Amount (Rs.) 

MARCH-09 
Arqount (Rs.) 
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..- -- .. .- . 

NOTES FORMING PARTS OF ACCOUNTS 

SHEDULE:' 6 ' 
NNNNNNNNNNNNNNN 

The financial statement is prepared under the historical 

and follcws the mercantile system of accounting and re 

and expenditure on the accrual basis except those 

. uncertainties. Sales & Purchase is accounted exclusive of 

- SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 

A. SIGNIFICANT ACCOUNTING POLICIES : 

The significant accounting policies followed by the company are as 

I. ACCOUNTING CONVtN1 ION : 
NNNNNNNNNNNNNNNNNNNNNNNN 

11. FIXED ASSETS : 

NNNNNNNNNNNNN 

There Fixed assets are stand at cost of acquisition inclu 

duties, taxes, and inclusive of expenses. 

I 
ACCOUNTS : I i 

I 

stated below: 
I 
I 
I 

I.. I:..- 
111. DEPRECIATION : 

I 
- i 

NNNNNNNNNNNN 

li 

Depl eciation on fixed assets is provided on "Written Down 

at the rate and in the manner prescribed in 
t 

C%rlpar:ies Act,iSSG. 

IV. INVENTORIES : 1 I 
NNNNNNNNNNNN I 

There is no Closing Stock at the year end .In closing Stocks in 

and securities is valued at cost or market price whichever i 
stock of Shares and securities is based on the intention of danagement 1 I 
and other relevant circumstances. 
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. 1 
I 

V. INVESTMENT : 

NNNNNNNNNNNN 

I 

i 
There is no investment. 

/ VI.  MISCELLANOUS EXPENSES : . . 

i NNNNNNNNNNNNNNNNNNNNNNNN 

I 

Preliminary Expenditures are written off over period of te  

/ VI I .  CONTINGENT LIABILITIES : 
! I 

years. 

No Provision is made for liabilities, which arz contingent nature but, if 

material, the same all disclosed by way notes to  the slccou 

B. NOTES ON ACCOUNTS: - 

NNNNNNNNNNNNNNNNNNNNNNN 

Previous years figures have been regrouped wherever llec 

Balances of creditors, Loans & Advances and Debtors lare subject l o  
- 

confirmation by the parties coticerfied. I 
I n  respect of  sales tax / income tax liability company dneslnot expect a r y  

more liability than provided in the books o f  accounts. 

Expenditure on Employees getting remuneration not less 

year employed throughout the )leer and Rs.25000/- per d o n t h  employed 

for part-of year : I 
i NO. of E r n d o ~ e e s  

I 
Amount Rs. Amount Rs. . 

I 
/ Employed through ouc the year Nii Nil 
! 
i (Nil) (Nij) 

I Employed for a part of  a year 
I 

Nil Nil 

(Nil) (Nil) 
~ ~ 

1. la1 Valve of imoert calculates on CIF basis: 

1. Raw Material Nil (Nil) . 
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2 .  Components & Spare Parts Nil 

3. Capital Goods. Nil 

( b )  ~xpend i tu re  in  Foreign Currency on account of : 

I. Royalty Nil 

2. Knowhow. Nil 

3. Professional Consultancy .' [\I i l 

4. Other Matters Nil 

(c) The amount remitted in foreign currency on Nil 

Account of  dividends to  non- residents 

\.- VI. Auditor's Remuneration. 

(Nil) 

2. For Company Law - Matter NIL 

31-03-2010 31-03-2009 

a. As Auaitors 7500.00 

3. For Certification Work NIL 

4. For Other Works 2500.00 

7500.00 

VII.We relied on *vouchers duly certified by the Assessee 
\% - 

are not available during the test c h x k e d  c o n d ~ ~ c t e d  

audit. 

VI I I .  In the gplnir,g of t h ?  Directors of the Company the curr n t  assets, 1-0 117s 

& Ad-iances appearing in the bzlance sheet are approxim tely of  the vdue  

as stated if realized in thz  ordinary coulse of  business. , 

Tax Audit Fees NIL N 

b. I n  other Capacity 

1. For Income Tax NIL N::L 

1 L 
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X. -The company operates in investment and Trading of  Shar 1 s and Securit es 
I 

only. Hence no separate segment reporting is required. 

FOR, NIRAV S. SHAH & CO. FOR, FRONTLINE F INANCIAL  S RVICES L IMITED 

CHARTERED ACCOUNTANTS \.dz 
,, 1 \v . .. . \ ""' - 

"/, 

(NIRAV S. SHAH) DIRECTOR DIREC~OR 

PROPRIETOR 

Membership #'I33345 

PLACE: AHMEDABAD 

DP-TE : 01/09/2010 

PLACE : AHMEDAB D 

OATE : 31/08/2010 4 

PDF compression, OCR, web optimization using a watermarked evaluation copy of CVISION PDFCompressor

http://www.cvisiontech.com


Additional information pursuant t o  part  I V  schedule V I  t o  t h e  

Act, 1956 

BALANCE SHEET ABSTRACT AND COMPANY GENERAL BUSINE S PROFIT 1 
1. Registration No. : State Code : 04 

Balance Sheet as on 31-03-2,010 

2. Capiial Raised During the year Rs. I n  Lacs. 

Public Issue NIL I 
Right 1ssil2 INIL I 
Bonus Issue 

Private Issue 

IN I L 

NIL 

3. Position of mobilization and deployment of funds. 

Total Liability 

Total Assets 

4. Source o f  funds 

Paid up Capital 

[ Incl.  Share Application money] 

Reserves & Surplus . . 
\L 

Secured Loan 

Unsecured Loan 

5. App l i ca t i~?  c f  Funds 

Net Fi6ed Assets 

Investment  

Net Current Assets 

Misc. Expenditure 
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6. Accumulated Losses 

Profit & Loss Account 

7. Performance of the Company 

Turnover/ other income 

Total Expenses 

Prof~t  before Tax 

No Of shares 

Earning Per Share 

Dividend 

L 8. General I lames of Three principal produccsj s2rvices of the co pany. "i 
a) I t e m  Code No. : 

b) Product description 

N.A. 

N.A. 

FOR, NIRAV S. SHAH & CO.. FOR, FRONTLINE FINANCIAL ERVICES LIMITED e 

PROPRIETOR I 
L Membership # 133345 1 

PLACE : AHMEDABAD PLACE : AHMEDAB~D 

DATE : W l  f 09/2010 DATE : 31 j 02 /20  
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PURSUANT TO CLAUSE 32 OF LISTING AGREEMENT - 
.- I JRs. I n  Laksl  

I 

i 

! A. CASH FLOW FROM OPERATIONG ACTIVITIES 
' 1 
/ ~ e t  profit / (Loss) before Tax & Extra ordinary !terns . 

IAdjustlnent for ; 
I 

j DepreciiitOn 
preliminary & Pablic Issue Exp. Written off 

,Opera:ion Profit / Loss Before Working Capital Change 

IP.Jj bent for 
I 
I I I I I 
L.c;%, Term. Loans Raised 

1 (increase) / Decreased in current Assets 
j (Increase) / Decreased in current Liabilities 

'NET CASH FLOW FROM OPERAITON : (A1 

6. CASH FLOW FROM INVESTING ACTIVITIES 

Sales / (Purchase) of Fixed Assets 
Sales / (purchase) of Fixed Investment 

fdET CASH FLOW FROM INVESTING AVTIVITIES : B 1 

. . T INCREASE / DECREASE I N  CASH AND - 
3 -H EOUIVALENTS I A + B ~  
L 

Ipening Cash & Cash Equivalents 
:losoing Cash & Cash Equivalents - 

\ s  per our repart of even date Annexed 

or, F!!rav 5. Shah 8: Co. 
Zhartered Accountants 

~ r o p r i g t ~ r  , !i ,5 ! A:. ,.,:,; ,,.!(:, ; . :.+ ., . : .  

i '  - , 
(Nirav Shah) ,. ;is ', .I., .> !  :. (-, 
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For, FRONTLINE FLNANCIAL SERVICES LIMITED 

Direc or P Director 

;ite : 01/09/2010 
bate : Ahmedabad 

Date : 3 1/08/7. 
Place : Ahmeda 
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