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To e Members of Mis. Frontline Financial Services Limited

We ave zudited the irancial statemeants ~f Fronthne Financial Demices Limited ("the
(Zarmalty ahich comprise the  balance sheel as al 245l March 5018, and the
cyaterent of Profi and Loss (statement of changes In enuity) and statement of cash
fiawe for the yeal ihen ended, and netes 10 the financial statements, neluding &
gumirmisy of significarnt accounting nolicies anc other explanalory information.

e our opinion and to the best of our information and according to the explanations given
to ug, the afaresald financial ciatements give the information required DY the Act in the
anner S0 required and qive a true and fair view in conformity with the accounting
principies gencrally accepted in India, of the siale of affairs of the Gormpany ac at March
31, 2018, and prafitfiuss, (changes 1 equityjand s cash flows for the year ended on
that g8 4

We conducted aur audit In accordance with the Standards on Auditing (SAs) gpecified
under sechion 145%(10) of the Companies At 2013 Qur rcspnnsmﬂ.ities under those

cranonde are further described in e Audilor s Responsioilities for the Audil of the
Einancal Statements seclion of ou anorl. We are inaenendent of the Company mn
acoors ince with the Code of Ethios izsued by the Institute of Chartered Accountants of

India tagether with the ethical requiraments ihat are relevant 10 oUT qudit of the financial
staterments under the provisions of the Companies Act, 2013 and the Rules thereunder
and we have fulfilled our other ethical responsipilities N accordance with these



requilemants and the Code of Ethies. We halisve that the audit evidence we have
nbtains i is sufficient and appropriate to provide a basis for our opinion.

Key audit matters are those matters that, 11 our professional judgment, were of most
aignificance in our audit of the financial statements of the current period. These matlers
were sudressed in the context of our audit of the financial statements as a whole, and in
farmir o our opinion thereon, and we cdo not provide & scparate opinicn on lhese
matte =

[Descoption of each key audit matter in accordancea with SA 707)

Ihe Company's Board of Directors is rasponsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the ACl) with respecl |0 the preparation of these
fmancial staternents that give a trug and fair view of the financial position, financial
maforance  (changes in equity] and cash flows of the Company in accordance
ceounting ponciples generally accepled in India, including the accounting
Stanc.ds specified under section 133 of the Act. This reeponsibility also includes
mainicnance of adequate accounting records in accordance with the provisions of the
Arl far =afequarding of the assets of the Company and for preventing and detecting
frauds and other Irreqularities; selection and application of appropriate implementation
and =ntenance ol accounting policies. making judgments and estimates that are
(easonable and orudent and design, implementation and maintenance of adeguate
nlerna francial contrals, that were operating effectively for ensuring the accuracy and
compi=teness of the accounting records relevant ta the preparation and presentation of
the fiancial statement that give a tue and fair view and are free from material

misslatement, whether due to fraud ar error. a

In preparing the financial statements. management is responsible for assessing the
Compuny's ability to continue as a going concern, disclosing, as applicable, matters
elated to going concern and using the going concern hasis of accounting unless
Mran iment gither intends to liguidats the Company of 1 CEEse operations, ¢r has no
realienic aternative but 1o do so. Those Beard of Direclors are alsg responsible 1o
overseeing the Company's financial reporling process

.

o



Our objectives are to obtain reasonable assurance about whether the financial
staternents as a whole are free from material misstatement, whether due fo fraud or
arror and 1o issue an auditor's report that includes our opinion. Reasonable assurance
2 2 o level of assurance, but 15 not a guaraniee that an audit conducted in

accordnce with SAs will always detect a material misstatement when it exists.
(isslo cments can arise from fratid or error and are considered material If, individ ually
or i (e aggregate, they could reasenably be expected 1o influence the economic

decicicns of users taken on the basis of these financial statements

As e ired by the 11 (“the QOrder"), issued
by tne Central Government of India in terms of sub-section (11) of section 143 of the
Comupunies Act. 2013 we give in the Annexure a statement on the matters specified in

paragiaphs 3 and 4 of the Order, to the extent applicable.
As requited by Section 143(3) of the Act, we report that.

a) W= ave sought and obtained all the information and explanations which to the best
of oul »nowledge and belief were necessary fof the purpases of our audil

by In cur opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

g} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt v:ih by this Report are in agreement with the books of account.

e) In our opinion, the aforesaid financial statements comply with the Accounting
Stancl: ds specified under Section 133 of the Act, read wilh Rule 7 of the Companies
(Accounis) Rules, 2014,

fi On 1 basis of the written representations received from the directors as on 31st
Mareh 2018 taken an record by the Board of Directors, none of the directors is
disquiafied as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act.

a) With respect to the adequacy of the internal financial contrals over financial reporting
of the Company and the operating effectivenass of such controls, refer to our separate
Repor, in "Annexure A"



ki With raspect to the other matters to be included in the Auditor's Report in accordance
with e 11 of the Companies (Audit and Auditors) Rules 2014, in our opinion and to
he best of our information and according 1o the gxplanations qiven to us

The company does not have any pending litigations which would impact its
[imancial statement

| The company did not have any long term contracts including derivative
~ontracts: as such the guestion of commenting ©n any matenal foreseeable
losses thareon does nol ansc

. There has not been an occasion in case of the campany during the year under
=porl o transfer any sums to he investors Education and Protection Fund. The
~uestion of delay in transferring such sums Goes not anse

For Kamlesh Bhojani & Associales
Chartersd Accounlants
(Firm's Registration No.1275 05W)

TSN N‘";"’""”'l-- [ }Q}Y‘rra
(KAMLESI BITOJANI)

') s Ahvmedabad [FROPRETOR)
Dole: 30/05/2018 (M No. 119803)
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\EXURE TO INDEPENDENT AUDITORS' REPORT Annexure ‘A’

aferred to in Paragraph 1 under the heading of “Report on other Leqgal and Regulatory Requirements”

"
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WL

of our report of even dale

Oin the basis of such chacks as we cnnsidersd appropriate and in ierms of the information and axplanations
given te us, we stale that -

4 Thereis no Fixad Asset at year &nd

Trere s no Inventory at year end.

coording to the information and explanations given 1y us and on the basis of ou axamination of the
booke of account, the Company nas mot granted any loans, secured or unsecured, 1o companies, firms,
Limited | jability Partnerships or othet narties listed in the register maintained under Saction 188 of the
Companies Act 3013 .Consaquently, the grovisions of clauses i (a), (b) and te)of the order are not
applicabile to the Gampany.

(7 aur spinign and according to the information and sxplanations given to us, company has complied
with the provision of section 185 ang 18€ of the Companies Act, 2014 I respect of loans, investment,
guaranisas, and sacunly

The company has not accepted any deposits from the public and hence the directives issued by the
pacrye Bank of India and the provision of sections 73 tg 76 or any other relevant provisions of the At
Jndd the Carmpanies (Acceptance.of Dapasit) Rules 20713 win ragards to the deposits accepted from the

SR =T | DR B rable
LIRS S e ekl b A E

Asg per information & sxplanation given by tne management. manienance of cost records has not been
soecifind by the Central Government undef cub-ssction (1) of section 1480f the Companies Act, 2013

Accarding ta information and syplanations given 10 us and on hasis of our examination of tne books of
account and records, the company has besn cenerally regular in depositing undisputed statutory dues
imeuding Income-tax. Sales-tax Service 1ax Custom Duty Excise Duty, value added tax.cess and any
other statutory dues with the appropnate authorities According to the information and explanalions
given (o LS there were no outstanding stalutory dues as on 21gt of March, 2018 for a period of more

1

£

m

shan six menths from the date they became payade s

In our cpimion and aecording to the iniarmation and explanations given by the management, we are of
sne opinion inat, the Cumpany has ot defaulied in repayment of dugs to a financial institution or bank.
Tha Campany has not taken any loan eithel i finaneial institutions or from the government and nas
nat 153ued any depeniures

fased on our audit procedures and according 1o the information given by the management, the
company has not raised any money by way of initia! public offer o further public offsr (including debt

instruments) or laken any term loan during the year

Accoriing to the information and explanaticns given 10 Us. we ;eport that na fraud by the company of
any fraud on the Company by its officers of eMploYess has been noticed or reported during the year.



i Accortng to the information anc explanations given to us, We report that managarial remuneration has

hean Raid or proviaed n aceardance with (e requisite approvals mandated by the provisions of section

167 1ead enth Schedule V 1o the Companies Act

K1l he company is not a Nidhi Company Therefore clause (wil) of the order IS not applicable te the
company

Wi According to the information and explanations given to us all iransactions with the related parties are In

complance with sections 177 and 184 of Companies Act, 2013 where applicable and the detalls have
hagn disciosed n the Financial Staternents gt as required by the applicable accounting standards

xiw Based upon the audi procedures performed and the infarmation and explanations given by the
management, the company has made prefarential allotment during the year under review.

- Based upan the audt procedures performed and e nformation and explanations given by the
manacerient, the company has nol enlersd into any non-cash transactions with direciors or persor
conneciad with him, Accordingly the provision of clause 3 (yy} of the Order are not applicable to the

Companty and hence not commeanted upan

%V ln gur smen, the company 1= riot required 10 be registered under section 45-1A of the Reserve Bank of
Tadia Act 1934 And accordingly, e provisions of clause 1 {xvi) of the Order are not applicable to the

Camnany and nence not commentaed upon

For Kamlesh Bhojani & Associates
Chartered Accountants
[lirm's Registration No.127505W)

Iy B rry T '&)}Wﬁ'

|.'t'§4"’\i"~r'1;.|.'i5H BHOJANT)
Place - Abdabad I:PHOPRETUR} .
Date: 30,/05/2018 (M No. 119808) X




/e FERONTLINE FINANCIAL SERVIGES LIMITED

ND FRﬂNhFKED‘T}&NDFGHMPJ“PMi__FﬁLEDUNI&fQBTﬂEEE&B
ENDED 31ST MARCH, 2018

Notes (o Balance sheet and Profit & Logs Acgount

. significant Accounting Policies-
() Bacia of Accountniy

Financial Statement 1S prepared | inder historical cost convel itian on
q accrual basis 0 accorgance Wik he requirements of the
Companies Act. 2013,

i) Fixerd Assets and Depreciation

fd

! The Fieo assars are stand al cos! of acquisition inclusive of freight,
dulies, t8x0s, |and ncik :t"-.l.":l SR S,
k) Denraciation:
(1) Deprecialion on fixed assets i provided on "Writlen
down Vaue Method' at the rate and in the manner

prescribed in Sehadule I of the Companies Act, 2013

i)  INVENTORIES

inventories are stated al Cost or NRY whichever i5
lower.

jil] '\1lo._.__Lr1“_EJU5 EXPENSES

Balarice of Preimmary Expenditure al the year end Is
il




M/s FRONTLINE FINANCIAL SERVICES LIMITED

iv) CONTINGENT LIABILITIES

No pravision is made for liabilities. which are conftingent in
nature but, if material the same Is disclosed by way of notes
1o the accounts,

2, Ceferrod Tax

Deferred Tax is calculated at the tax rate and laws tha! have
been enacted or subsequently enacted as of the Balance
Sheel datc and s rocognized on liming difference that
originale in onc perod and are capable of reversing in one
neriod and are rapable of reversing in Qne Or morc
subseauent period. Deferred Tax, subject to consideration of
prudence are recognized and carried forward only o the
pxtenl that they can be realized

Deferred Tax Assets
Cn accoun: of Depreciativn on Fixed Assats Rs, NIL-
None of the employees of the Company has crossed the Limits Prescribed

uls. 217 (2A) of the Companies {Particulars of Employees) Amendmenl
Rules, 1988 during the year.

(a) Value of Import calculates on CIF bacis
Current year Previous year

1. Raw Material NLoAL (N.AL)
2., Compenents & Spare Parts LA (NLAL)
3. Capital Goods N.A (NA
(b) Expenditure in Foreign GuImency Ml Nil
(o) Amount remitted in foreign currency Mil il

“In account of divided 1o Non Resitent



/s FRONTLINE FINANCIAL SERVICES LIMITED

5 Auditors Remuneration
Beoal A5 at
2017-2018 2016-2017
&) Audit Fees 15.000,00 15,000.00
b in the opinion of the Board. Current Assets, Loans and Advances

have the value at which they are stated in the Balance Sheet, if realised In
lie ordinary course of business and are-sudject to confirmation.

7 Additional Information under Schedule Il of the Companies Act, 2013: Ml

Prayious Year's figure have boen re-grouped / rearranged wherever

pwzanhal

¢ Al the Balanees of Sundry Craditors, and Sundry Debtors are subject to
cunfirmation ard realized in the ordinary course of business.

Cash on hand al the vear and certified by the management. Morcover we

zrz ot physicaily verified the Cash Balance as on 31-03-2018.

FOR, KAMLESH BHOJANI B ASS, FOR, FROMTLINE FINANCIAL SERVICES LTD
CHARTERED ACCOUNTANTS

*-.1'._"._.'1“"“ 1‘} v
[ AMLESHBHOJAN]) . DIRECTOR DIRECTOR
PROPRIETOR VIKI SHAH PRADEEP SHAH
Fembership # 119308 ' .

FEMN No. 127505W

Fince: Ahmedabad Place: ahmedabad
Cante: 30" May, 2018 Date: 30" May, 2018



