
 

 

Date: 30.05.2023 
To                                                                                         
The Department of Corporate Affairs,                              
Bombay Stock Exchange Limited,                                      
P J Towers, Dalal Street                                                         
Mumbai 400 001 
 

Sub: Submission of Standalone Audited Financial Results for the Quarter and Year ended 
31.03.2023  

Ref.: Company Code No. 531685 
Dear Sir, 
 

Pursuant  to  Regulation  33  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements) 
Regulations, 2015,  it  is hereby informed that the Standalone Audited Financial Results for the 
Quarter and Year ended March 31, 2023 were adopted, approved and taken on record at the 
meeting  of  the  Board  of  Directors  held  on  Tuesday,  30‐05‐2023  at  11.00  AM  (IST)  and 
concluded at 12:00 PM (IST) at the registered office of the Company. The said financial results 
along with the Audit Report are attached herewith. 

 
Please take into your records. 
 
Thanking You, 
 
Yours faithfully, 

 



-· 
F'RONTLlNE FINANCIAL SERVICES LIMnEl> 

Rcgd, Offiu: Office no. 8ll3. Eighth Flooc. Wallstrett U, Elisbridge, ~ba.d-380006 
CIN: L65910GJl99JPLCOl6289 

Part-1 Statt111eul of Staodalone F"llllUlcial Results For Tbe Quarter Ellded oo l ht March 2023 

Quarter Ended Year Ended 

Sr.No Particulars 
Jt.oJ.2023 ll.IUtlll 30.09.2021 J0.06.2022 lU)J.20lJ JJ.tlJ.lll22 

IAllditedl ~l'!uu.Jilr<'d •VV\'luJ\~~ - ~-----. 
J!n~~ lAuditedl fA11diledl 

l Revenue from """l'ltiOM 13.84 15010 16.76 5.83 206.68 11.30 
z Otbcr iacome 21 .09 0.00 0.00 0.00 21.09 I l.32 

l Total iaco•e (1+21 54.93 150.20 16.76 588 227 77 22.62 

' E~-·-
. 

(al P11rchase Of SUlCk In Trade 33.74 142.86 IS 47 .5.112 197.89 10.44 
(b) Cbanges in itwcnlllrie$ of building material. land and work 

0.00 0.00 innromoss 0.00 0.00 0.00 0.00 
(cl Emolovee benefits exnenses 0.65 0.55 o.so 0.75 2.45 3.16 
(dl Finance costs 0.00 !100 0.00 0.00 0.00 0.00 
tel D.ontteistion and amortisation exnenses o.ro 0.00 0.00 0.00 O.GJ 0.06 
llfl Other C"""""" 0.2-0 12.63 5.45 0.79 19.07 7.93 
Total noeOSH 34.62 156.04 2142 7.36 219.44 21.59 

s Profit before exuoeional ittms aad ta1 134} 20.32 (s.84) (4.66) fl.48) 8.33 I.OJ 
! 6 TUHl>tllff 

(al CU!Tenl tax (net\ 330 li.00 0.00 0.00 130 0.15 
(bl Short I (excess\ nrovis1on of income tax for earlier vcllt3 0.00 0.00 0.00 000 0.00 0.00 
(c) Deferred tax chal'l!e/ (credit) (oell 0.00 0.00 0.00 000 0.00 0.00 
Total Ill n PtOM!S 330 0.00 0.00 0.00 330 O.lS 

7 Profit ror the r>uiod (S-91 17-0l IS.841 14.66' fl.48) S.04 0.88 
a Other ee111nrthemin in<ome (Ml oftul 

(a) llm!S that will not be reclassified sobsequently to profit or 
0.00 000 0.00 0.00 0.00 0.00 

loss 
(b) Income tu related to items that will not bt reclassified 

0.00 0.00 0.00 subsequcndy to profit or loss 0.00 0,0-0 0.00 
Total olher comprehe1i..i~e i11COme 0.00 0.00 000 000 000 000 

9 Total compn:bl'ntin Income (7+1i J7.02 (5.11.t• 14.6~) (l."3) ~.04 0.88 

tii Paid-un eauitv share '-""Ila! (face value · rn ncr shll!tl 
(bl Other e<tuitv 

tl Eam•n•• peuharc t face value of · 10 each! 
(a) Basic () 000 IJ.llO 0.00 000 0.00 0.000 
(b)D1lutedn 000 0.00 0.00 000 0.00 0.000 

'lotu: 

I The above Standalonc Financial R1'5uhs ha•·c b<cn rcv1t\,cd by Uk: Audit C1>m1m1kc and ;ubscquendy approv.:d by die Board ofDJTcctors at their 
respective meelJngs held on 30 05 .202J. The same ha•• also beco subjected to Lumted Re>ww by th<: Stulutory Auditor• and have iuucd unmodified 
Limned Review report on the sam<:. 

2 The Statement 'inculde result> for lbe ytllC ended 31 sl Murch 2023 \. 
Pn:vious period figum have been teclonified 10 oonfomul)' wilh lhe dassifiC81ion of the current period results if any. . 

3 
StJ1cmcnl of Asset> and Liab1lires as on 31st March 1023 is cnclos.:d bert\\ilh 

4 

':''-"M'-"'"'""'"""~~ I t *··/ / \·· / [:,I i;,~ClV'ICA'jl'l'\' n;nc.V D1reclor 
'f Sandeep Maihur Viki Shah 

Pl•te : Ahmtdabad DIN: 08173027 DIN 07823247 
l>•tt: 30.05.2023 
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FRONTLINE FINANCIAL SERVICES LIMITED 
Regd. Office: Office no. 803, Eighth Floor, Wallstreet ti, Elisbridge, Ahrnedabad-380006 

ClN: L65910GJl991PLCOl6289 

Part-I Statement of Standalone ::iudited Financial Results for the Quarter Ended 3 lst March 2023 
Standalone Statement of Assets and Liablities 

(Amount in Lakhs ) 

Partleutan 
As on Jl.03.2023 As on 31.0J.2022 

Audiled 
ASSETS 

I Non-curnnt a55ets • 
(a) Fixed assets 

(i) Tangible assets 0.11 0.13 
(ii) Intangible assets 0.00 0.00 
(iii) Capital work-in-progress 0.00 0.00 
(iv) Intangible assets under development 0.00 0.00 

(b) Non-eurreot investments 100.00 I00.00 
(c) Deferred tax assets (net) 0.00 0.00 
(d) Long-term loans and advances 553.36 549.26 
{e) Other non-current assets 0.00 0.00 

2 Curnnt assets • 
(a) Current Investments 0.00 o.oo 
(b) Inventories 215.00 215.00 
(c) Trade r~ivables 43.60 52.98 
(d) Cash and cash equivalents 36.70 32.33 
(e) Short-tenn loans and advances 0.00 0.00 
(I) Other current assets 0.45 0.88 

TOTAL ASSETS 949.22 950.SS 

EQUITY AND LIABILITES: 
1 Shareholders' funds 

(a) Share capital 590.11 590.1 1 
(b) Reserves and surplus 53.09 48.05 
(c) Money received against share warrants 0.00 0.00 

l Non-turreot liabilities 
(a} Long-1enn borrowing.~ 0.00 0.00 
(b) Deferred lllX liabi lities (Net) O.oJ om 
(C) Other Loog tenn liabilities 0.00 0.00 
(d) Long·tenn provisions 0.00 0.00 

3 Current liabilities 
(a) Short-term borrowings 0.00 0.00 
(b) Trade payables 300.65 287.24 
(c) Other current liabilities 1.69 24.92 
(d) Short-term provisions 3.65 0.23 

TOTAL 949.22 950.58 

By Order oflht &&r<l ofDirttlors 

~ r 
( i·/ . b / 

Sand«p M•lh•r Viki Shah 
Platt : Abmedabad I tv'I M1Clj )-~ Dirut()r ·oh('l'..h/Y 
Datt : 30.05.2023 DIN: 08173027 DIN: D78.U247 
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FRONTLINE FINANCIAL SERVICES LIMITED 
Regd. Office: Office no. 803, Eighth Floor, Wallstreel 11, Elisbridge, Ahmedqbad-380006 

CIN: L659100Jl991PLCOl6289 
Cash Flow Statement for the year ended 31.oJ.2023 

1 Rs In lacs) 
Year Ended 

As on As on J 1.03.2022 
P1rtlc111f1n JJ.OJ.2023 

Audited Audited 
CASUFLOW FROM Ol't:RATING ACTIVITIES 

• 
Net Profit before Tax as p¢r Profi1 & Loss Account 8.33 1.04 

Adjustment For: 
Depredation Expense 

O.OJ 0.05 Premillmary Expense o.oo 0.00 Deferred Tax 
0.00 0.00 
O.o3 0.05 

Operating Profit before changes in working 0.00 0.00 Capital 
8.36 t.09 

Adjustment for: • 
Trade Reeeivables 

9.38 (6.90) Loans & Advances 
(4. 10) 59.98 Inventories 
(0.00) 0.00 Other Current Assets 
0.43 ·0.25 Other Current Liabilites (23.23} ·21.42 Trade Payable 

13.41 -l.89 
Current Liabililes and Provision 3.42 -0.38 

(0.69) '.!9.14 
Cash generated from Operations 7.67 30.23 

Taxes Paid 
3.30 0.15 

Cash Dow from operating activities 4.37 J0.08 

CASHFLOW FROM lNVESTl~G ACTIVITlt:S 
Purchase of Fi>1ed Assets 0.00 0.00 

Cash flow from lavesting activities 0.00 0.00 

CASllFLOW FROM FINANCINC .\CTl\'ITIES 

Proceeds from issue of share capital 0.00 0.00 
Prorecds from long term borrowings 0.00 ($7.34) Interest Expense 0.00 0.00 Short T crm Borrowings from Bank 0.00 0.00 Proceeds from share premium 0.00 o.oo 
Cash flow rrom flnandog activities o.oo (57.34 

Ntt fne~a.se in Cash & Cash Equivalent 4.37 (27.26) 

Opening balance of Cash & Cash Euuivalent . 32.33 59.59 
Closln2 balance of Cash & Cash Eauivalcnt 36.70 32.33 

By Ordtr of the Board of D1rtdors 

/'ty/,/ 
(,·li •/'' 
~'.fJ_,.-· 

Plact : Altmtdabad 

Date: 30.05.2023 

Sandup Mathur 

l"'t1M9 i ~ Director 
DIN: 08173027 

Viki Shah 

l:J \Y~lWY 
DIN: 07823247 









 

 

MAY 30, 2023 
To                                                                               
The Department of Corporate Affairs,                    
Bombay Stock Exchange Limited,                            
P J Towers, Dalal Street                                              
Mumbai 
 
BSE Script code:‐ 531685 
 
Re: Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of the SEBI (Listing 

Obligation and Disclosure Requirements), Regulation, 2015 

   
 
Pursuant  to Regulation 33(3)(d)  of  the  SEBI  (Listing Obligation  and Disclosure Requirements), 
Regulation,  2015, we  hereby  declaring  and  confirming  that M/s.  J.  S.  SHAH &  Co.  Chartered 
Accountants have issued an Audit Report with unmodified Opinion on Audited IND AS Financial 
Result of the Company for quarter and year ended on March 31, 2023 
 
Kindly take the same on your record.        
  
Thanking you, 
 
Yours faithfully, 
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